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Case-Shiller 2023 Home Price Appreciation
Final 2023 Percent Appreciation in the SA Case-Shiller 20-City Index
U.S. National: 5.5%

% Change Metro % Change
Atlanta 6.3% Miami 7.8%
Boston 7.2% Minneapolis 2.9%
Charlotte 8.0% New York 7.6%
Chicago 8.1% Phoenix 3.8%
Cleveland 7.4% Portland 0.3%
Dallas 2.1% San Diego 8.8%
Denver 2.3% San Francisco 3.2%
Detroit 8.3% Seattle 3.0%
Las Vegas 4.2% Tampa 4.1%
Los Angeles 8.3% Washington, D.C. 5.1%




Looking back at the year, 2023 appears to
have exceeded average annual home price
gains over the past 35 years . ..

While we are not experiencing the double-digit
gains seen in the previous two years, above
trend growth should be well received

considering the rising costs of financing home
mortgages.



Percent of Annual Home Appreciation
1980-2023, Seasonally Adjusted, Rounded To Nearest Full Number
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Percent Change in Home Prices

Year-Over-Year, Q4 2023

MA (9.1%)
RI (15.1%)
CT (12.2%)
NJ (11.4%)
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DE (4.7%)
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HI (-3.4%) ‘

National Average

6.5%

% Change in
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Source: FHFA



As mortgage rates continue to hover in the 7%
range, it will be difficult to convince existing
homeowners to move at the current time.
Nevertheless, as recent surge in mortgage
application data has shown, following a drop
In rates, buyers are anxiously waiting to jump
Into the market. That means that 2024 is likely
to show another year of home price highs.
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Home Price
Expectation
Survey

A nationwide panel
of over one hundred
economists, real
estate experts and
Investment & market
strategists.

@ Keeping CUrrenNT MATTERS



Estimated Home Price Performance

December — December, as Forecast in Q1 2024
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Potential growth in household wealth over the next
$8 3 3 8 5 5 years based solely on increased home equity
] if you purchase a $400K home in January 2024
$483,385
$464,302

$445,673

$429,068
$415,120

$400,000

Based on price appreciation projected by the Home Price Expectation Survey

2024 2025 2026 2027 2028 2029
Source: HPES
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Change in Inventory
Month-Over-Month, January 2024
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Year-Over-Year Inventory Levels
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Showing Index Still Remain Above
Pre-pandemic Levels

Showing Index over Last 7 Januarys

252.1

235.8

2018 2019 2020 2021 2022 2023 2024

Source: ShowingTime



	Slide 1
	Slide 2
	Slide 3: Mortgage Rates
	Slide 4: What Determines the Mortgage Rate?
	Slide 5
	Slide 6: CPI History Pausing Rate Cuts Today
	Slide 7: Consumer Price Index Pausing Rate Cuts
	Slide 8
	Slide 9: Mortgage Rate Projections 
	Slide 10
	Slide 11: The Economy
	Slide 12: More Economists Now See “Soft Landing”
	Slide 13: Unemployment Expected  To Stay Below 5%
	Slide 14
	Slide 15: Foreclosures
	Slide 16: All Foreclosure Metrics Are Down
	Slide 17: U.S. Foreclosure Activity Increases From 2022 But Still Below Pre-Pandemic Levels
	Slide 18: Over 1M Fewer Foreclosures in Last 5 Years  
	Slide 19
	Slide 20: Equity
	Slide 21: Americans Sitting on Tremendous Equity
	Slide 22
	Slide 23: Consumer Confidence in Home Prices
	Slide 24
	Slide 25: Case-Shiller: Prices
	Slide 26: Final 2023 Home Price Appreciation Rates
	Slide 27: Case-Shiller 2023 Home Price Appreciation
	Slide 28
	Slide 29: Percent of Annual Home Appreciation
	Slide 30: FHFA: Prices
	Slide 31
	Slide 32: Percent Change in Home Prices
	Slide 33: Percent Change in Home Prices
	Slide 34: Percent Change in Home Values 
	Slide 35
	Slide 36
	Slide 37: 2024 Home Price Forecasts
	Slide 38: 2024 Home Price Forecasts
	Slide 39
	Slide 40: Estimated Home Price Performance  
	Slide 41: Potential growth in household wealth over the next  5 years based solely on increased home equity  if you purchase a $400K home in January 2024 
	Slide 42: 90-Day Work Plan
	Slide 43
	Slide 44: Resources
	Slide 45: Resources
	Slide 46: Resources
	Slide 47: Resources
	Slide 48: Resources
	Slide 49: Updates
	Slide 50: Resources
	Slide 51: Resources
	Slide 52: Home Sales
	Slide 53: Average Days on the Market
	Slide 54: Existing Home Sales
	Slide 55: Existing Home Sales
	Slide 56: Existing Home Sales  
	Slide 57: New Home Sales  
	Slide 58: New Home Sales  
	Slide 59: New Homes Selling Fast  
	Slide 60: Total Home Sales   
	Slide 61: Pending Home Sales
	Slide 62: Pending Home Sales
	Slide 63: Percentage of Distressed Property Sales
	Slide 64: Home Prices
	Slide 65: Sales Price of Existing Homes
	Slide 66: % Change in Sales 
	Slide 67: Change in Home Prices
	Slide 68: Change in Home Prices
	Slide 69: Change in Home Prices
	Slide 70: Year-Over-Year % Change in Price 
	Slide 71: Housing Inventory
	Slide 72: Change in Inventory
	Slide 73: Months Inventory of Homes for Sale
	Slide 74: Months Inventory of Homes for Sale
	Slide 75: Year-Over-Year Inventory Levels 
	Slide 76: Year-Over-Year Inventory Levels 
	Slide 77: New Home Monthly Inventory   
	Slide 78: New Home Monthly Inventory   
	Slide 79: Buyer Demand
	Slide 80: Showing Index Still Remain Above  Pre-pandemic Levels
	Slide 81: Mortgage Rates
	Slide 82: Mortgage Rates 
	Slide 83: Mortgage Rates
	Slide 84: Mortgage Rate Projections 
	Slide 85: Mortgage Rates 
	Slide 86: Mortgage Rates 
	Slide 87: Mortgage Credit  Availability 
	Slide 88: Mortgage Credit Availability Index (MCAI)
	Slide 89: Lending Standards Still Under Control 
	yoy inventory.pdf
	Slide 1
	Slide 2
	Slide 3: Mortgage Rates
	Slide 4: What Determines the Mortgage Rate?
	Slide 5
	Slide 6: CPI History Pausing Rate Cuts Today
	Slide 7: Consumer Price Index Pausing Rate Cuts
	Slide 8
	Slide 9: Mortgage Rate Projections 
	Slide 10
	Slide 11: The Economy
	Slide 12: More Economists Now See “Soft Landing”
	Slide 13: Unemployment Expected  To Stay Below 5%
	Slide 14
	Slide 15: Foreclosures
	Slide 16: All Foreclosure Metrics Are Down
	Slide 17: U.S. Foreclosure Activity Increases From 2022 But Still Below Pre-Pandemic Levels
	Slide 18: Over 1M Fewer Foreclosures in Last 5 Years  
	Slide 19
	Slide 20: Equity
	Slide 21: Americans Sitting on Tremendous Equity
	Slide 22
	Slide 23: Consumer Confidence in Home Prices
	Slide 24
	Slide 25: Case-Shiller: Prices
	Slide 26: Final 2023 Home Price Appreciation Rates
	Slide 27: Case-Shiller 2023 Home Price Appreciation
	Slide 28
	Slide 29: Percent of Annual Home Appreciation
	Slide 30: FHFA: Prices
	Slide 31
	Slide 32: Percent Change in Home Prices
	Slide 33: Percent Change in Home Prices
	Slide 34: Percent Change in Home Values 
	Slide 35
	Slide 36
	Slide 37: 2024 Home Price Forecasts
	Slide 38: 2024 Home Price Forecasts
	Slide 39
	Slide 40: Estimated Home Price Performance  
	Slide 41: Potential growth in household wealth over the next  5 years based solely on increased home equity  if you purchase a $400K home in January 2024 
	Slide 42: 90-Day Work Plan
	Slide 43
	Slide 44: Resources
	Slide 45: Resources
	Slide 46: Resources
	Slide 47: Resources
	Slide 48: Resources
	Slide 49: Updates
	Slide 50: Resources
	Slide 51: Resources
	Slide 52: Home Sales
	Slide 53: Average Days on the Market
	Slide 54: Existing Home Sales
	Slide 55: Existing Home Sales
	Slide 56: Existing Home Sales  
	Slide 57: New Home Sales  
	Slide 58: New Home Sales  
	Slide 59: New Homes Selling Fast  
	Slide 60: Total Home Sales   
	Slide 61: Pending Home Sales
	Slide 62: Pending Home Sales
	Slide 63: Percentage of Distressed Property Sales
	Slide 64: Home Prices
	Slide 65: Sales Price of Existing Homes
	Slide 66: % Change in Sales 
	Slide 67: Change in Home Prices
	Slide 68: Change in Home Prices
	Slide 69: Change in Home Prices
	Slide 70: Year-Over-Year % Change in Price 
	Slide 71: Housing Inventory
	Slide 72: Change in Inventory
	Slide 73: Months Inventory of Homes for Sale
	Slide 74: Months Inventory of Homes for Sale
	Slide 75: Year-Over-Year Inventory Levels 
	Slide 76: Year-Over-Year Inventory Levels 
	Slide 77: New Home Monthly Inventory   
	Slide 78: New Home Monthly Inventory   
	Slide 79: Buyer Demand
	Slide 80: Showing Index Still Remain Above  Pre-pandemic Levels
	Slide 81: Mortgage Rates
	Slide 82: Mortgage Rates 
	Slide 83: Mortgage Rates
	Slide 84: Mortgage Rate Projections 
	Slide 85: Mortgage Rates 
	Slide 86: Mortgage Rates 
	Slide 87: Mortgage Credit  Availability 
	Slide 88: Mortgage Credit Availability Index (MCAI)
	Slide 89: Lending Standards Still Under Control 




