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The State of the Buyer

Demographic Trends
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Sales By Price Range Yearly
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Sales By Price Range Quarterly

0$200,000 AND UNDER 0$200,001 TO $300,000 B$300,001 TO $400,000
0$400,001 TO $500,000 BOVER $500,000

il |

Spring 11  Summer 11 Fall 11 Winter 12 Spring 12  Summer 12 Fall 12 Winter 13
New Home Buyer Report, Copyright © 1998 -2013 ViaSearch, Inc.




Head Of Household Age Yearly
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Household Status Yearly
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Household Status Quarterly
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Origin Yearly
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Origin Quarterly
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Did You Use An Agent? Yearly

OYES ONO
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Did You Use An Agent? Quarterly

OYES ONO
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42% Of Home Buyers Using An
Agent, Found The Home On Thelr
Own!

Plus 25% Who Do Not Use An
Agent Means 67% of Home Buyers
Find The House On Their Own!




Presale vs. Spec Yearly

OPRESALE OSPEC
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Presale vs. Spec Quarterly

OPRESALE OSPEC
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Home Buyers Also Shopping Resales
OYES ONO
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The State of the Buyer

Product Preference Trends




Square Footage
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Selling Price

Thousands
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Why D|d You Choose Your Home

«E@=EXxterior
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Lot Size
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Kitchen Cabinet Finish Yearly
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Kitchen Counter Yearly

LAMINATE SURFACE -#-MOLDED HARD SURFACE
TILE =*=GRANITE

| —N)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

New Home Buyer Report, Copyright © 1998 - 2013 ViaSearch, Inc.




Kitchen Floors
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Family Room Celiling
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Bedrooms Yearly
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Master Location

OUpstairs OMain Level
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Master Closet Location
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Master Extras
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Laundry Location
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The State of the Buyer

Demographic Trends For First Move Up Buyers




Buyer Type Yearly
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First Move Up Price Range Yearly

0$200,000 AND UNDER 0$200,001 TO $300,000 B$300,001 TO $400,000
0$400,001 TO $500,000 B OVER $500,000
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First Move Up Head Of Household Age Yearly
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First Move Up Origin Yearly

OTRANSFEREE OLOCAL
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Did You Use An Agent? First Move Up Yearly

OYES ONO
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48% Of First Move Up Buyers
Using An Agent, Found The Home
On Their Own!

Plus 25% Who Do Not Use An
Agent Means 73% of First Move Up
Buyers Find The House On Their
Own!




Presale vs. Spec First Move Up Yearly

OPRESALE OSPEC
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First Move Up Buyers Also Shopping Resales

OYES ONO

New Home Buyer Report, Copyright © 1998 - 2013 ViaSearch, Inc.




The State of the Buyer

Practical Application




Selling Price

Thousands
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Selling Price

Thousands
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Selling Price

Thousands

Mill Creek HSD
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Selling Price

Thousands
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Selling Price

Norcross
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State of the Market

June 2013




Average Sale
Price For New
Construction In

April is $300,293

... FIRST TIME OVER $300M




Average Sale
Prices For Resales
Are Up Over 30%
Versus 2012's

Same Period

... FIRST TIME OVER 30%




Average Sale Price For
New Construction
Condos & Townhomes

In 2013 Is $296,842

... All TIME ANNUAL HIGH $257M, 2012




Top Builders Market Share

Including Bank Sales
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Price Point Trending - New Construction SFD
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Price Point Trending - New Construction SFD
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Price Point Trending - New Construction TH

2010 m 2011 m2012 2013

o
@
%)
o

@)
(%)

=
c

D

Price Point (000's)

© 2013 Smart Numbers




Price Point Trending - New Construction TH
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Price Point Trending - New Construction CD
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Price Point Trending - New Construction CD
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Resale Closings (000’s)
Under $50M & $100M Atlanta

Va—

© 2013 Smartnumbers




Percent of Resale Closings
Under $50M & $100M Atlanta

—

50%-+

40%-

30%]

20%

. 1»1» I
O% | m|_ l|_ | | | | | | | |

SO N N OO X A DO
D" D" A" N NN N O NN NN
FEEEEEE LSS

© 2013 Smartnumbers




Million Dollar+ Closings
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Golf & Age Restricted New Closings
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Trending — Condo TH SFD
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Top 5 Versus Bottom 10
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Bottom 16 New Versus Resale Prices
Bottom16 New Bottom16 Resale =——80/20 Bottom

100%

%))
e
c
©
7p)]
=
@)
<
|_

50%

© 2013 Smart Numbers




Top 5 New Versus Resale Prices
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Top 5 Versus Bottom 16 Resale Ratios
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Lot Sales 2012-2013
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Resale Price Change 07 — 13 vs
Percent of New Homes Sales 2012-2013

I Resale Price Change 07 - 13 Percent of 2012-2013 New Homes
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Resale =——Resale to New % Price
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Total Median Price Year to Year % Change
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Units Closed Total
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Total Units Closed Year to Year % Change
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Radical Change in Price Results in Radical
Change in Demand
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Market Shifts




| ot Prices Reverse
+

Specs Come Back
+

Inventory Remains Low
.|_

Demand Continues

Is the Tunnel Gone?




Lot Price Increase vs. Home Price
Increase
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Permit Trend 10/2008 — 4/2013 Atlanta

Permits/Month — 12 Month Moving Average
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Permit Trend 12/1996- 4/2013 Atlanta

Permits/Month — 12 Month Moving Average
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Permit Trend 11/2008 — 4/2013
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Permit Trend 1998 — 4/2013
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Inventory vs. Months of Supply
B Detached Inv Condo & Th Inv == Detached MOS Condo & Th MOS
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